FORM SE
FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS

BY ELECTRONIC FILERS
Homestar Mortgage Acceptance Corp. 0001257394
Exact Name of Registrant as Specified in Charter Registrant CIK Number
Form 8-K, May 10, 2004 Series 2004-2 333-107563

Name of Person Filing the Document
(If Other than the Registrant)

~ \Il\\\||\\\l\\ll\oljﬁll\lzl\ﬂwom\\ll\“llﬂ
PROCESSED



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

HOMESTAR MORTGAGE ACCEPTANCE CORP.

ﬁm%ﬂbﬁl,

Name Frani Pﬂensk@tsm
Title:

VP/Treasurer
May 10,

Dated: , 2004




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.



The Information bereln hn.nmn prenvided solety by Cltigroup Clobal Markets Inc. (CGM?) based on information with respect to the Mertgage Loans provided by Homestar and its afiliates. Neither Homestar r\many of its affiliates makes -nyr presentation as 10 the ac accuracyor nmplo(tmsichhe Information
inthis

herein, The s prellminary prios iformaion and will e supercid by the  rospectus suppbement r Pivate Pacement any ather i wih the Securites and Exchange Commission ('SEC"). A
report reflect CGM Ju dgnml ol this dare andm sublect o change. Allanalyses are based noted heretn and dill could results. You ed that there is ly accepted method (urana]yﬂng financlal lmxrumen\s Youshould
review the there may be di ndyour actul siness proices. Further, CGM doesno guararice any sesuls and there s o guaanice s 10 the bquidityof the instruments Involved In this analysts. Thtdea;bnm oo siraegyromaos your responsibility. CGM (or

any of ts affifiates) m{hruumumduxlon arm]ysumtmploym may have pasitions in securtlies.

12 10 here, and may, as princip al or agent, buy or sel

addition. CGM may make a market in the sccurities

refereed to herein. Neither the information nor the assumptions reflected herein should be canstrued to be. or constitu 1e an offer loscllorbuyur:mh:llzlkmofanoh’nn 0 sell ar buy any securities, commodities or derfvative instruments menthoned heretn. houho(mys«umhn commodities ar derhvative tnstruments

should be consummated without the purchaser [rst having received a

. f required
advisor. A final Praspectus, Prospectus Supplement and Peivate Placemeni

be obtatned by

Finally, CGM has not addressed the legal. accaunting and tax Implicathans of the analysts with respect 1o you. and CGM sttongly urges you to seeh advice from your counsel, accountant and 1ax
ing CGM's Mortgage Trading Desk at (212) 723-6217.

Term Sheet Public Offering Date Prepared: May 3, 2004
T AR HEET w&“r«'tﬂ
Homestar Mortgage Acceptance Corp.,
Asset-Backed Pass-Through Certificates,
Series 2004-2*
Approximate Total Offered Size: $396,109,000
Home Star Mortgage Services, LLC
Seller and Servicer
Wells Fargo Home Mortgage, Inc.
Master Servicer
Homestar Mortgage Acceptance Corp.
Depositor
' WAL

Tranche Amount” Int. Type / Class Coupons Ratings (S&P/Moody’s) |  (Caly/Mat)®
Class AV-1 $331,072,000 | Floating Rate / Super Senior 1m Libor + [ ]% AAA/Aaa 3.85/4.15Yr
Class AV-2 $36,786,000 Floating Rate / Senior 1m Libor + [ % AAA/Aaa 3.85/4.15Yr
Class M-1 $11,937,000 Floating Rate / Mezz 1m Libor +[]% AA/A2 6.52/6.98 Yr
Class M-2 $8,356,000 Floating Rate / Mezz 1m Libor + [ ]% A/A2 6.52/6.77 Yr
Class M-3 $3,581,000 Floating Rate / Mezz Im Libor + [ 1% A-/A3 6.38/6.39 Yr
Class M4 $1,990,000 Floating Rate / Mezz 1m Libor +[]% BBB+/Baal 5.89/5.89 Yr
Class M-5 $2,387,000 Floating Rate / Mezz 1m Libor + | 1% BBB/Baa2 4.71/4.71 Yr

(1) Certificate sizes are subject to change (+-~ 5%).

(2) Calculated based on the Pricing Speed

*All numbers are preliminary and subject to change.

Transaction Overview:
Sole Manager:  Citigroup Global Markets Inc. Expected Pricing Date:  May 4, 2004
Rating Agencies: S&P /Moody’s Expected Settlement Date:  May 10, 2004

Trust Administrator:

HSBC Bank USA
Wells Fargo Bank, N.A.

Trustee:

For Further Information:

Mortgage Finance
Joel Katz (212) 723-6508
lan Wesson (212) 723-6334

MBS Trading
Jim De Mare (212) 723-6217
Matthew Cherwin (212) 723-6217

MBS Structuring
Mike Leung (212) 723-6325




The information herein has been provided solely by Citigroup

Markets Inc. ('CGM*) b

heretn. The information herein & preliminary and supersedes any prior information and will be superseded by the pruspocis suy upplement or Private Placement
report reflect CGM's judgmens as of this date and are subject to change. All analyses are based on certal
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review the
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les. Funther, CGMdoes ot guarantec any resulis and there &5 no guaraniee as 1a the liquidity of the instruments involved in this analysts. The decision to adapt any strategy rematns your responsibility. CGM {or
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any of its afTHliates) or thetr officers, dlrmm ana]ysuuf oyt
et

Me

referred to herein. Neither thy

derivative Instruments thereon referred o here, and may. as princip al or agent, buy or sell such secutlties, commadities or dertvative tnstruments. In addition, CGM may make 8 raker nthe secutis

1o be, or constitute, an offer to sell or buy or a seliritation of an offer 1a sel] or buy any securities, commodities or derivalive Instruments mentioned herein, No sale of any securtiies,
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Structure Summary

Title of Securities:
Offered Certificates:

Non-Offered Certificates:
Class A Certificates:
Class M Certificates:

Seller and Servicer:
Master Servicer:

Subservicer
(Alt-A Mortgage Loans):

Subservicer
(Subprime Mortgage Loans):

Depositor:

Trustee:

Trust Administrator:
Cap Provider:
Closing Date:
Distribution Dates:

Cut-off Date:
Record Date:
Master Servicing Fee:

Servicing Fee
(Alt-A Mortgage Loans):

Servicing Fee
(Subprime Mortgage Loans):

Administrative Fees:

Denomination:
SMMEA Eligibility:

ERISA Eligibility:
Tax Status:

Homestar Mortgage Acceptance Corp., Asset-Backed Pass-Through Certificates, Series 2004-2

Class AV-1, Class AV-2, Class M-1, Class M-2, Class M-3, Class M-4 and Class M-5
Certificates

Class C, Class P and Class R Certificates

Class AV-1 and Class AV-2 Certificates

Class M-1, Class M -2, Class M-3, Class M-4 and Class M-5 Certificates
Home Star Mortgage Services, LLC

Wells Fargo Home Mortgage, Inc

Cenlar FSB

Option One Mortgage Corporation

Homestar Mortgage Acceptance Corporation
HSBC Bank USA

Wells Fargo Bank, N.A.

TBD

On or about May 10, 2004

25" of each month, or if such day is not a business day, the next succeeding business day,
commencing June 25, 2004

May 1, 2004
For the Offered Certificates the business day preceding the Distribution Date
The Master Servicing Fee for the Mortgage Loans will be 0.0125%.

The Servicing Fee for the fixed rate Alt-A Mortgage Loans will be 0.250% and the Servicing Fee
for the adjustable rate Alt-A Mortgage Loans will be 0.375%, provided that for any adjustable
rate Alt-A Mortgage Loan that has an initial period during which its interest rate is fixed the
Servicing Fee will equal 0.250% during the initial fixed rate period. On and after the first interest
rate adjustment date, for any such Mortgage Loan, the Servicing Fee will equal 0.375%.

The Servicing Fee for the Subprime Mortgage Loans will be 0.500%.

The Master Servicing Fee and the related Servicing Fees

$100,000 and multiples of $1 in excess thereof

The Offered Certificates (other than the Class M-2, Class M-3, Class M-4 and Class M-5
Certificates ) will be SMMEA eligible.

The Offered Certificates will be ERISA eligible.

For Federal Income Tax Purposes, the Offered Certificates will represent ownership of REMIC
regular interests and ownership interests in the Interest Rate Cap Agreement.
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Structure Summary

Interest Payment Delay: The Offered Certificates have a 0 day delay.
Day Count: The Offered Certificates are Actual/360.
Accrued Interest: 0 days. The Offered Certificates will settle flat.
Interest Accrual Period: For any Distribution Date will be the period commencing on the immediately preceding Distribution

Date (or, in the case of the first such Interest Accrual Period, commencing on the Closing Date) and
ending on the day immediately preceding such Distribution Date.

Structure: Floating-Rate Senior/Mezzanine/Overcollateralization Structure
Pricing Speed: 4% CPR growing to 18% CPR over 12 months for the fixed rate Mortgage Loans
10% CPR growing to 22% CPR over 12 months for the adjustable rate Mortgage Loans
Pass-Through Rate: The monthly Pass-Through Rate for the Offered Certificates on each Dis tribution Date will be the
lesser of the Net WAC Rate and the following:
On or After
Prior to Optional Optional
Class Termination Dace | Termination Date
Class AV-1 Imi+[ ] Iml +2.0x[ ]
Class AV-2 Iml+[ ] Iml+2.0x{ ]
[Class M-1 Iml+[ ] Iml+ 1.5x [ ]
Class M-2 Iml+[ ] Iml+1.5x[ ]
IClass M-3 Iml+[ ] Iml+1.5x{ ]
Class M-4 Iml+[ ] Imi+1.5x { ]
Class M-5 Iml+[ ] Iml+1.5x [ ]
Net WAC Rate The weighted average of the Mortgage Rates on the Mortgage Loans as of the beginning of the

related Due Period minus the aggregate Administrative Fee Rate. The Net WAC Rate is subject to
an adjustment based on the actual number of days that have elapsed in the Interest Accrual Period.

Principal Payments for Prior to the Stepdown Date, the Class A Certificates will receive all principal collected on the related
Class A Certificates: mortgage loans unless the Class A Certificates are paid to zero.

On or after the Stepdown Date and assuming no Trigger Event s in effect, principal paid to the
Class A Certificates will be an amount such that the Class A Certificates will have approximately
15.10% of the current balance of the mortgage loans as credit enhancement (which is approximately
2x the initial target Senior Enhancement Percentage).

Principal Payments for The Class M Certificates will receive no principal payments before the Stepdown Date, unless the
Class M Certificates: Class A Certificates are paid to zero. On or after the Stepdown Date and assuming no Trigger Event
is in effect, principal will be shared among the Class M Certificates to maintain, in each case,
approximately 2x their respective initial credit support.

Optional Termination: The Servicer will have the right, or if the Servicer does not exercise this right, the NIMS Insurer, if
any, will have the right to purchase all of the Mortgage Loans and REO properties in the mortgage
pool once the aggregate principal balance of the Mortgage Loans is less than or equal to 10% of the
aggregate principal balance of the Mortgage Loans as of the Cut-Off Date.

Interest Carry Forward As of any Distribution Date the sum of:
Amount: (x) the excess, if any, of the interest accrued at the related Pass-Through Rate and any Interest Carry
Forward Amount for the prior Distribution Date, over the amount in respect of interest actually
distributed on each class on such prior Distribution Date and

(y) interest on such excess at the applicable Pass-Through Rate.
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Structure Summary

Basis Risk Shortfall For any distribution date and a class of Class A or Class M Certificates the sum of, (i) the excess
Carry-Forward Amount: of (a) the amount of interest such class would have accrued for such Distribution Date had the

applicable pass-through rate not been subject to the Net WAC Rate, over (b) the amount of
interest such class of Certificates accrued for such Distribution Date based on the Net WAC
Rate, (ii) the unpaid portion of any such amounts from the prior Distribution Date and (iii)
accrued interest on the amounts described in clause (ii) at the then applicable Pass-Through
Rate, without giving effect to the Net WAC Rate. The ratings on each class of Certificates do
not address the likelihood of the payment of any Basis Risk Shortfall Carry-Forward Amount.

Excess Interest: Interest generated on the Mortgage Loans is expected to be more than the interest required to be
distributed on the Offered Certificates, resulting in Excess Interest. Excess Interest to the extent
it is not used for other required purposes, including to cover interest shortfalls on the Offered
Certificates or to fund any Overcollateralization Increase Amount, will be distributable to the
Class C Certificates.

Senior Enhancement For any Distribution Date is the percentage obtained by dividing
Percentage: (x) the sum of:

> (i) the aggregate Certificate Principal Balance of the Class M Certificates, before taking into
account the distribution of the Principal Distribution Amount on such Distribution Date,
and

> (ii) the Overcollateralization Amount, before taking into account the distribution of the
Principal Distribution Amount on such Distribution Date by

(y) the outstanding principal balance as of the last day of the related Due Period.

Principal Remittance With respect to any Distribution Date, to the extent of funds available therefore as described
Amount: herein, the amount equal to the sum (net of amounts reimbursable therefrom to the Master

Servicer and the Servicer) of the following amounts with respect to the related Mortgage Loans
and the immediately preceding Due Period: (i) each scheduled payment of principal on a
mortgage loan due during such Due Period and received on or prior to the related Determination
Date or advanced (by the Master Servicer or the Servicer as applicable) with respect thereto, (ii)
all full and partial principal prepayments received during the related Prepayment Period, (iii) the
liquidation proceeds (net of certain expenses) allocable to principal actually collected during the
related Prepayment Period, (iv) the portion of the purchase price paid in connection with the
repurchase of a mortgage loan allocable to principal of all repurchased mortgage loans with
respect to such Prepayment Period, and (v) on the distribution date on which the trust is to be
terminated in accordance with the pooling and servicing agreement, that portion of the
termination price in respect of principal.
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Structure Summary

Principal Distribution On any Distribution Date, the lesser of (i) the outstanding principal balance of the Offered
Amount: Certificates and (ii) the sum of the Principal Remittance Amountand any Excess Interest
allocable to principal in order build to or maintain the Overcollateralization Target Amount.

Class A Principal Prior to the Stepdown Date or while a Trigger Event is in effect, the Class A Principal
Distribution Amount: Distribution Amount will equal 100% of the Principal Distribution Amount unless the Class A
Certificates are paid to zero. In such case, the Class M Certificates will receive the remaining
Principal Distribution Amount, sequentially in order of seniority until the certificate principal
balance of each such class is reduced to zero..

On or after the Stepdown Date, assuming a Trigger Event is not in effect, the Class A Principal
Distribution Amount will equal the lesser of (i) the Principal Distribution Amount and (ii) the
excess, if any, of the outstanding principal balance of the Class A Certificates over the lesser of
(a) approximately 84.90% times the outstanding principal balance of the Mortgage Loans as of
the last day of the related Due Period and (b) the outstanding principal balance of the Mortgage
Loans as of the last day of the related Due Period minus approximately 0.45% of the aggregate
principal balance of the Mortgage Loans as of the cut-off date.

The remaining Principal Distribution Amount, if any, will be allocated to the Class M Certificates
to maintain their respective Credit Enhancement Percentage.

Class M Principal The Class M Certificates will not receive any principal payments until the Stepdown Date unless
Distribution Amount: the Class A Certificates are paid to zero. In such case, the Class M Certificates will receive the
remaining Principal Distribution Amount, sequentially in order of seniority until the certificate
principal balance of each such class is reduced to zero. On or after the Stepdown Date (provided

no Trigger Eventis in effect), principal will be paid on the Class M Certificates, as follows:

) First, to the Class M-1 Certificates until approximately a 9.10% Credit Enhancement
Percentage is reached (based on 2x the Class M-1 Initial Credit Enhancement
Percentage),

(ii) Then to the Class M-2 Certificates until approximately a 4.90% Credit Fhhancement
Percentage is reached (based on 2x the Class M-2 Initial Credit Enhancement
Percentage),

(iii) Then to the Class M-3 Certificates, until approximately a 3.10% Credit Enhancement
Percentage is reached (based on 2x the Class M-3 Initial Credit Enhancement
Percentage),

@iv) Then to the Class M-4 Certificates, until approximately a 2.10% Credit Enhancement
Percentage is reached (based on 2x the Class M-4 Initial Credit Enhancement
Percentage), and

) Then to the Class M-5 Certificates, until approximately a 0.90% Credit Enhancement
Percentage is reached (based on 2x the Class M-5 Initial Credit Enhancement
Percentage).

On or after the Stepdown Date, if a Trigger Event s in effect, the Principal Distribution Amount
will be paid sequentially first to the Class A Certificates and then to the Class M Certificates in
their order of seniority until the Certificate Principal Balance of each such class is reduced to
Zer0.
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Structure Summary

Distributions: A. Funds received with respect to interest will be applied as follows:
1. To the Master Servicer and the Servicer their respective Fees, accrued on the aggregate
principal balance of the Mortgage Loans;
2. To the Class A Certificates to pay accrued interest and any related Interest Carry Forward
Amount,
3. Sequentially, to the Class M-1, Class M-2, Class M-3, Class M-4 and Class M-5
Certificates, in that order, accrued interest for the applicable Distribution Date.

B. Available Funds not applied pursuant to A. above will be applied as follows:

1. To the Class A Certificates, pro-rata, the Class A Principal Distribution Amount.

. To the Class M Certificates, in order of seniority, the respective Class M Principal
Distribution Amount for the applicable Distribution Date.

. To the Class AV-2 Certificates, any related Allocated Realized Loss Amount.

. To the Class M Certificates, any related Interest Carry Forward Amounts.

. To the Class M Certificates, any related Allocated Realized Loss Amount.

. To the Class A Certificates and then sequentially to the Class M -1, Class M-2, Class M -3,
Class M4 and Class M-5 Certificates, in that order, any Basis Risk Shortfall Carry-Forward
Amounts to the extent not covered by the Interest Rate Cap Agreement; and

7. To the holders of the C Certificates and the Class P Certificates, as provided in the Pooling

and Servicing Agreement.

8. To the holder of the Class R Certificates, any remaining amount.

N

[o W, T SN VS )

Allocation of Losses: Any Realized Losses on the Mortgage Loans will be allocated on any Distribution Date, first, to
net monthly excess cashflow, second, to the Class C Certificates by a reduction in the
Overcollateralization Amount, third, to the Class M-5 Certificates, fourth, to the Class M-4
Certificates, fifth, to the Class M-3 Certificates, sixth, to the Class M-2 Certificates, and seventh, to
the Class M-1 Certificates. In the event that the certificate principal balance of the Class M
Certificates is reduced to zero, then Realized Losses will be allocated to the Class AV-2 Certificates.

Other than the Class AV-2 Certificates, there will be no allocation of realized losses to the Class A
Certificates or the Class P Certificates.
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Structure Summary

Credit Enhancement: Credit Enhancement will be provided by:
» Monthly Excess Interest
»  Overcollateralization

» Subordination
o (Class AV-1 Certificates are senior to the Class AV-2, Class M-1, Class M-2, Class M-3,
Class M-4 and Class M-5 Certificates
¢ Class AV-2 Certificates are senior to the Class M -1, Class M-2, Class M -3, Class M-4 and
Class M-5 Certificates
¢ Class M Certificates with a higher numerical designation are subordinate to those Class M
Certificates with a lower numerical designation

Initial Credit Sup On or After Stepdown Date**
Class Percentage Class Percentage
Class AV-1 16.80% Class AV-1 33.60%
Class AV-2 7.55% Class AV-2 15.10%
Class M-1 4.55% Class M-1 9.10%
Class M-2 2.45% Class M-2 4.90%
Class M-3 1.55% Class M-3 3.10%
Class M-4 1.05% Class M-4 2.10%
Class M-5 0.45% Class M-5 0.90%
*Approximate
**Targeted
Overcollateralization With respect to any Distribution Date, the outstanding principal balance of the Mortgage Loans
Amount: as of the last day of the related Due Period less the aggregate Certificate Principal Balance of the
Class A and Class M Certificates (after taking into account all distributions of principal onsuch
Distribution Date).
Overcollateralization As of any Distribution Date, the excess, if any, of:

Increase Amount: (x) the Overcollateralization Target Amount for such Distribution Date over

(y) the Overcollateralization Amount for such Distribution Date, calculated for this purpose after
taking into account the reduction on such Distribution Date of the Certificate Principal
Balances of all classes of Certificates from distributions of the Principal Remittance Amount,
but prior to taking into account any Applied Realized Loss Amounts on such Distribution

Date.
Overcollateralization As of any Distribution Date, the Overcollateralization Target Amount is an amount equal to
Target Amount: approximately 0.45% of the principal balance of the Mortgage Loans as of the cut-off date.
Interest Rate Cap On the Closing Date, the Trustee will enter into the Interest Rate Cap Agreement with the Interest
Agreement: Rate Cap Provider for the benefit of the Offered Certificates. The Interest Rate Cap Provider will

be obligated to make monthly payments to the Trustee (based on a notional amount) when one-
month LIBOR exceeds the strike rate for the related period. Such payments will be capped at their
maximum amount when one-month LIBOR equals or exceeds the ceiling rate for the related period.
The schedule containing the notional amounts is in the table on page 12.
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Structure Summary

Stepdown Date: The earlier to occur of :
(x) the Distribution Date on which the aggregate Certificate Principal Balance of the Class A
Certificates is zero, or
(y) the later to occur of:

» (i) the Distribution Date in June 2007 and
> (ii), and the first Distribution Date on which the Senior Enhancement Percentage equals or
exceeds approximately 15.10%
Trigger Event: On a Distribution Date, a Trigger Event will have occurred if:

(i) the aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period divided by the initial Pool Balance exceeds the applicable
percentages set forth below with respect to such Distribution Date.

Distribution Date Percentage
June 2004 to May 2007 N/A
June 2007 to May 2008 1.25%
June 2008 to May 2009 1.50%
June 2009 to May 2010 1.75%
June 2010 and thereafter 2.15%

(ii) If the six-month rolling average of 60+ Day Delinquent Loans equals or exceeds [45% ] of the
Senior Enhancement Percentage.

Mortgage Pool: The Mortgage Loans will consist of fixed and adjustable rate closed-end Alt-A and Subprime
mortgage loans, which accrue interest on an actuarial basis and are secured by first lien mortgages
on one-to four-family properties with an aggregate principal balance as of the Cut-off Date of
approximately $397,900,229. There will be approximately 458 fixed rate Mortgage Loans with an
aggregate principal balance as of the Cut-off Date of approximately $116,317,211 and approximately
1,158 adjustable rate Mortgage Loans with an aggregate principal balance as of the Cut-off Date of
approximately $281,583,018. As of the Cut-off Date, approximately 93.49% of the Mortgage Loans
were originated according to Homestar’s “Five Star Series” underwriting guidelines (the “Alt-A
Mortgage Loans™) and the remaining approximately 6.51% of the Mortgage Loans were originated
according to Homestar’s “Contemporary Series” underwriting guidelines (the “Subprime Mortgage

Loans”).
Subprime
Avg. Balance $251,362 $190,324
Coupon 5.464% 7.067%
Original LTV 74.99% 82.52%
FICO 704 626
Advances: The Servicer is required to advance scheduled principal and interest (net of the Servicing Fee) for

any delinquent Mortgage Loan. However, the Servicer will make an advance only if it determines
that the advance will be recoverable from future payments or collections on that mortgage loan. If
the Servicer fails to make any such advance, the Master Servicer will advance any remaining
amounts of scheduled principal and interest for any delinquent Mortgage Loan (net of the Master
Servicing Fee). The Servicer and Master Servicer, as applicable, are entitled to be reimbursed for
these advances, and therefore these advances are not a form of credit enhancement,

Prepayment Interest With respect to any Distribution Date, the aggregate shortfall, if any, in collections of interest
Shortfall: resulting from mortgagor prepayments.
Compensating The Servicer is obligated to offset any Prepayment Interest Shortfall on any Distribution Date with
Interest: Compensating Interest to the extent of its Servicing Fee for such Distribution Date.
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Sensitivity Analysis — To 10% Optional Termination

Percent of Pricing Speed | 0% [ s0% | 100% | 150% 200%
Class A V-1

Avg. Life (yrs) 19.45 7.12 3.85 2.54 1.85
Window (mo) 1-341 1-209 1-118 1-76 1-55
Expected Final Mat. Oct 2032 Oct 2021 Mar 2014 Sep 2010 Dec 2008
Class AV-2

Avg. Life (yrs) 19.45 7.12 3.85 2.54 1.85
Window (mo) 1-341 1-209 1-118 1-76 1- 55
Expected Final Mat. Oct 2032 Oct 2021 Mar 2014 Sep 2010 Dec 2008
Class M-1

Avg. Life (yrs) 25.71 12.07 6.52 4.45 3.76
Window (mo) 253-341 74-209 38-118 38-76 39-55
Expected Final Mat. Oct 2032 Oct 2021 Mar 2014 Sep 2010 Dec 2008
Class M-2

Avg. Life (yrs) 25.71 12.07 6.52 4.43 3.66
Window (mo) 253-341 74-209 38-118 37-76 38-55
Expected Final Mat. Oct 2032 Oct 2021 Mar 2014 Sep 2010 Dec 2008
Class M -3

Avg. Life (yrs) 25.66 11.88 6.38 4.34 3.56
Window (mo) 253-341 74-209 38-118 37-76 37- 55
Expected Final Mat. Oct 2032 Oct 2021 Mar 2014 Sep 2010 Dec 2008
ClassM-4

Avg. Life (yrs) 25.38 11.12 5.89 4.02 3.30
Window (mo) 253-333 74-181 38-99 37- 64 37- 46
Expected Final Mat. Feb 2032 Jun 2019 Aug 2012 Sep 2009 Mar 2008
Class M-5

Avg. Life (yrs) 24.01 9.10 4.71 3.39 3.13
Window {mo) 253-319 74-151 38- 80 37-52 37-38
Expected Final Mat. Dec 2030 Dec 2016 Jan 2011 Sep 2008 Jul 2007
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Sensitivity Analysis — To Maturity

Percent of Pricing Speed | 0% I s0% | 100% | 150% 200%
Class A V-1
Avg, Life (yrs) 19.52 7.51 4.15 2.76 2.00
Window (mo) 1-358 1-342 1-251 1-172 1-125
Expected Final Mat. Mar 2034 Nov 2032 Apr 2025 Sep 2018 Oct 2014
Class AV-2
Avg. Life (yrs) 19.52 7.51 4.15 2.76 2.00
Window (mo) 1-358 1-342 1-251 1-172 1-125
Expected Final Mat. Mar 2034 Nov 2032 Apr 2025 Sep 2018 Oct 2014
{Class M-1
Avg. Life (yrs) 25.85 12.74 6.98 4.79 3.99
Window (mo) 253-354 74-283 38-172 38-115 39- 82
Expected Final Mat. Nov 2033 Dec 2027 Sep 2018 Dec 2013 Mar 2011
Class M-2
Avg. Life (yrs) 25.80 12.45 6.77 4.61 3.78
Window (mo) 253-351 74-255 38-150 37-99 38-71
Expected Final Mat. Aug 2033 Aug 2025 Nov 2016 Aug 2012 Apr 2010
Class M-3
Avg. Life (yrs) 25.67 11.89 6.39 4.34 3.56
Window (mo) 253-343 74-215 38-122 37-79 37-57
Expected Final Mat. Dec 2032 Apr 2022 Jul 2014 Dec 2010 Feb 2009
Class M-4
Avg. Life (yrs) 25.38 11.12 5.89 4.02 3.30
Window (mo) 253-333 74-181 38-99 37- 64 37- 46
Expected Final Mat. Feb 2032 Jun 2019 Aug 2012 Sep 2009 Mar 2008
|Class M-5
Avg. Life (yrs) 24.01 9.10 4.71 3.39 3.13
Window (mo) 253-319 74-151 38- 80 37-52 37-38
Expected Final Mat. Dec 2030 Dec 2016 Jan 2011 Sep 2008 Jul 2007
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Net WAC Cap - Static Indices

Net WAC Net WAC Net WAC
Pd _ Cap (%) Pd Cap (%) Pd Cap (%)
1 3.45 41 4.84 81 4.39
2 5.28 42 4.68 82 4.86
3 511 43 4.84 83 4.39
4 5.1 44 4.68 84 4.52
5 5.25 45 4.68 85 4.37
6 5.08 46 5.01 86 4.52
7 5.256 47 4.68 87 4.38
8 5.08 48 4.84 88 4.38
9 5.08 49 469 83 4.52
10 5.62 50 4.84 90 4.38
1" 5.08 51 4.69 91 4.53
12 5.25 52 4.69 92 4.38
13 5.08 53 4.85 93 4.38
14 5.256 54 4.69 94 469
15 5.08 55 4.85 95 4.38
16 5.08 56 4.69 96 4.53
17 5.25 57 4.69 97 4.39
18 5.08 58 5.19 98 4.53
19 5.25 59 4.41 99 4.39
20 5.08 60 4.51 100 4.39
21 5.08 61 4.38 101 4.54
22 5.61 62 4.51 102 4.39
23 5.04 63 4.37 103 4.54
24 5.02 64 4.37 104 4.39
25 4.86 65 4.51 105 4.40
26 5.02 66 4.37 106 4.87
27 4.86 67 4.52 107 4.40
28 4.86 68 4.37 108 4.55
29 5.03 69 4.37 109 4.40
30 4.87 70 4.84 110 4.55
31 5.03 71 4.37 11 4.40
32 4.87 72 452 112 4.40
33 4.87 73 4.38 113 4.55
34 5.39 74 4,52 114 4.40
35 4.82 75 4.38 115 455
36 4.83 76 4.38 116 4.41
37 4.68 77 4.53 117 4.41
38 4.83 78 4.38 118 4.88
39 4.68 79 4.53
40 4.68 80 4.38

Assumptions:
1. Run at Pricing Speed

2. Static Indices: 1-Month Libor; 1.10%; 6-Month Libor; 1.35%; 1-Year CMT; 1.58%
3. Fees Include the Master Servicing Fee and the respective Servicer Fees
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teport eflect CGMs udgment 9 of this dare and are subject 1o changr g nnatyses are based on certain assumpllnru noted hareln aad different d yield diftesent resulis. You Lhat there ly sccepted method fDrnnalyﬂng financial Anstmmmls Youshould
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Net WAC Cap - Indices @ 20%

Net WAC Net WAC Net WAC
Pd Cap (%) Pd Cap (%) Pd Cap (%)
1 1008 41 10.05 81 10.05
2 1005 42 10.05 82 10.05
3 1005 43 10.05 83 10.06
4 1006 44 10.05 84 10.05
5 1005 45 10.05 85 10.05
6 1005 46 10.05 86 10.05
7 1005 47 10.05 87 10.05
8 1005 48 10.05 88 10.05
9 1005 49 10.04 89 10.04
10 10.05 50 10.05 90 10.04
11 10.05 51 10.06 91 10.05
12 10.05 52 10.06 92 10.05
13 10.05 53 10.05 93 10.06
14 10.04 54 10.06 94 10.06
15 10.05 55 10.05 95 10.05
16  10.05 56 10.05 9 10.06
17 10.06 57 10.05 o7 10.05
18 10.05 58 10.06 98 10.05
19 10.04 59 10.05 99 10.04
20 10.05 60 10.05 100 10.05
21 1005 61 10.05 101 10.04
22 1005 62 10.05 102 10.05
23 1005 63 10.05 103 10.06
24 10.05 64 10.05 104 10.05
25  10.05 65 10.05 105 10.05
26 10.05 66 10.05 106 10.05
27 10.05 67 10.05 107 10.05
28 10.05 68 10.05 108 10.05
29 10.05 69 10.05 109 10.05
30 10.05 70 10.05 110 10.05
31 10.06 71 10.06 111 10.04
32 1005 72 10.05 112 10.04
33 10.04 73 10.05 113 10.05
34 10.05 74 10.04 114 10.06
35  10.05 75 10.05 115 10.05
36 1005 76 10.04 116 10.05
37 10.04 77 10.05 117 10.05
38  10.05 78 10.05 118 10.05
39 1005 79 10.04
40 1005 80 10.05

Assumptions:
1. Run at Pricing Speed

2. Fees Include the Master Servicing Fee and the respective Servicer Fees
3. Assumes proceeds from the Interest Rate Cap Agreement Included
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referred to herein, Nelther thy  the fiected o be,or constlte amoffer 10sell o buy or  soHatian of anffertosalor buy any securiies, of derivative inst ned herein. No sale of any or derivattve L
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| Interest Rate Cap Schedule

Period Notional Schedule ($) Period Notional Schedule ($)
1 396,109,000 60 127,621,469
2 392,366,234 61 125,064,021
3 388,302,762 62 122,556,762
4 383,835,764 63 120,098,706
5 379,003,582 64 117,688,890
6 373,816,028 65 115,326,392
7 368,283,777 66 113,010,286
8 362,418,415 67 110,739,644
9 356,233,080 68 108,513,564
10 349,741,768 69 106,331,173
11 342,976,068 70 104,191,614
12 336,146,803 71 102,094,048
13 329,449,160 72 100,037,651
14 322,883,941 73 98,021,615
15 316,448,525 74 96,045,151
16 310,140,341 75 94,107,482
17 303,956,871 76 92,207,847
18 297,895,684 77 90,345,502
19 291,954,405 78 88,519,715
20 286,130,581 79 86,729,770
21 280,421,923 80 84,974,965
22 274,826,166 81 83,254,610
23 269,344,195 82 81,568,031
24 263,970,877 83 79,914,566
25 258,710,991 84 78,293,566
26 253,554,924 85 76,705,058
27 248,500,574 86 75,147,824
28 243,545,936 87 73,621,155
29 238,689,738 88 72,124,451
30 233,929,413 89 70,657,126
31 229,264,581 90 69,218,604
32 224,691,730 91 67,808,322
33 220,209,039 92 66,425,726
34 215,814,730 93 65,070,275
35 211,507,805 94 63,741,437
36 207,287,636 95 62,438,691
37 203,152,261 96 61,161,527
38 199,098,404 97 59,909,443
39 195,124,385 98 58,681,950
40 191,228,636 99 57,478,564
41 187,410,023 100 56,298,815
42 183,667,030 101 55,142,241
43 179,998,743 102 54,008,386
44 176,402,684 103 52,896,808
45 172,877,411 104 51,807,069
46 169,421,534 105 50,738,743
47 166,033,819 106 49,691,410
48 162,713,147 107 48,664,660
49 159,457,968 108 47,658,089
50 156,266,862 109 46,671,303
51 153,138,557 110 45,703,915
52 150,071,816 111 44,755,545
53 147,065,428 112 43,825,821
54 144,118,217 113 42,914,379
55 141,229,024 114 42,020,859
56 138,396,689 115 41,144,913
57 135,620,093 116 40,286,195
58 132,898,141 117 39,444,369
59 130,230,372 118 38,619,105
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advisor. A final Prospectus, Prospectus Supplement and Private Piacement Memorandum may be obtained by contacting CGM s Mortgage Trading Desar um m 5217

Excess Interest - Static Indices

Excess Excess Excess

Pd Interest (%) Pd  Interest (%) Pd  Interest (%)
1 2.95 41 3.25 81 2.94
2 3.76 42 3.20 82 3.10
3 3.71 43 3.25 83 295
4 3.71 44 3.20 84 2.98
5 3.72 45 3.21 85 293
6 3.67 46 3.31 86 2.99
7 3.72 47 3.21 87 294
8 3.67 48 3.26 88 2.94
9 3.67 49 3.21 89 3.00
10 3.82 50 3.27 90 2.95
11 3.66 51 3.22 91 3.00
12 3.7 52 3.22 92 2.95
13 3.66 53 3.27 93 2.96
14 3.7 54 3.22 94 3.06
15 3.66 55 3.27 95 2.96
16 3.66 56 3.22 96 3.02
17 3.71 57 3.23 97 2.97
18 3.66 58 3.38 98 3.02
19 3.71 59 2.94 99 2.98
20 3.65 60 2.94 100 2.98
21 3.65 61 2.89 101 3.03
22 3.79 62 2.94 102 2.99
23 3.61 63 2.89 103 3.04
24 347 64 2.90 104 2,99
25 341 65 2.95 105 299
26 3.47 66 2.90 106 3.15
27 3.41 67 2.96 107 3.00
28 341 68 2.91 108 3.05
29 3.46 69 2. 109 3.01
30 3.41 70 3.07 110 3.06
31 3.46 71 2.91 111 3.01
32 3.41 72 2,97 112 3.02
33 3.40 73 2.92 113 3.07
34 3.56 74 2,97 114 3.02
35 3.35 75 2.92 115 3.08
36 3.25 76 293 116 3.03
37 3.20 77 298 117 3.03
38 3.25 78 293 118 3.18
39 3.20 79 2.99

40 3.20 80 2,94

Assumptions:
1. Run at Pricing Speed

2. Static Indices: 1-Month Libor; 1.10%; 6-Month Libor; 1.35%; 1-Year CMT; 1.58%
3. Net WAC (30/360), Bond WAC (ACT/360), Excess (30/360)
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The informaton hereln has been pravided solely by Chiigroup

Petetn. The information hereln is preliminary and supersedes any prior information and will be superseded by the p respectus supplement or Private Placement

review the

Markets Inc. ('COM™) based it respectto the Mortgage Loars provided by Homestar o nd s afliaes. Nesher Homestas nat any of s afiates makes any representation s o the accuracy of completenessofthe [nformnatian
¥ flled with the Securhtses and Exchange Commission (SEC™). A in this
repart reflect CGM sludgmem as of this date and are subject to change, Afh analyszs are based on ceriain assumptions noted herein and different assumptions coutd yield substantially different results. You are cautioned that there is no un)v!ru]}y nccepred maethod for :na\)zmg financial lstruments. You shaukd

referred fa herein. Neither the

10 be. or constitute, 2n offer to sellor buy o a solicitation of an offer (0 sell ot buy

actices. Further, CGM does ol guarantes any results and there s no guaranee as 1o the liquidity of the
any of its afflistes) or mm oers. dLre(mu :mz)y;u oremployees my}\aw pusmom in securities, commodides or dertvative instruments thereon referred 1o here, and may, as p:u-:lp al oragent, buy of sef)

lnvolved in Lhis

ot any strategy femains your respons bility. CGM (or

dnr\vanve Insts ts. I add“m OGM may make a market inthe securities

or destvative b

soned hercin. No sale of any ties or dertvative

shauld be consummated without the pur:haser Tt havingreceived » prespects and. irequired pruspeetus supplement. Finally, CGM has not addressed thelegal, accounting an tax Implications f the analysis with respect 0 you, and CGM stFongly urges you toseek advice rom your counsel, accountant and tax
advisor. A fnal Prospectus. Praspecius Supplement and Private Placemont Memorandism may be obtained by contacting CGM's Mortgage Trading Desk at (212) 723-6217.

HMAC 2004-2 BREAK-EVEN ANALYSIS

BREAKEVEN (1ST DOLLAR LOSS)

Class
M-1
M-2
M-3
M-4
M-5

Assumptions
1. Stepdown fail

2. 40% loss severity

3. 6 month lag

4. 1st dollar loss

5. Run at Pricing Speed
7. P&l Advance

Breakeven CDR (%)
6.06
4.13
332
2.86
239

8. Forward Curves as of 04/27/2004
9. Proceeds from the Interest Rate Cap Agreements Included
10. Certificates purchased at par
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Forwards
Cumulative Mortgage Loss (%)

8.72

6.31

5.20

4.55

3.86

Yield (%)
5.98
6.68
6.81
6.96
712

WAL (yrs.)
14.55
16.64
19.74
21.65
2146



The information herels bus been pmvldod solety by Citigroup mm\ Markess nc. (CGM') based on nfommaton with respect 0 the Mortgage Loans provided by Homestas and s afflats. Nether Homestar nor any of s aMliates makes any representation as to the accuracy or completeness of the information
The

heretn, The ‘prior or Privare Placement nd by any othes filed with Exchange Commission ("SEC™). All assumptions and information in this
rrports reflect CCM!judgmenx s af thisdatc and are subjrt\ to :hangn Al mulysmm bwdontumn assumptions noted hereln and different Id yield different results. You that there i ly actepted method for anatyzing finaneial instruments. You should

review thete may be practices. Further, CGM does not guarantee any resulis and there ls no he liquidity of invalved in this analysis. The decision 10 adopt any sirategy remains your respansibility. CCM (or
anydnummmymmmmcm directon. analysxsmemplmms ay hove pusmomlnmmm}u commodities or derivaiive instruments thereon referred to here, and may. npnndpalnragm[ buy or sell such securities. dertvative tns In addition, CGM may make & market in the securities

referred o herein. Neither nor the 410 be. or constitute, an offer to sell or buy or & salicltztion of an offer to sell or buy any ot derivative inst menthaned herein. No sale of: derivative inst

should be comsumated witho he purchaser s havmgm(nvcd a mmmam \frequired prospectus supplement, Finally, CGM has not addressed the egal, accounting and tax implictins ofthe anabysts wiih respect 10 you, and CGM strongly s you 0 seek advice ffom your counsel, accountan And tax
rdvisor. A linal Prospocius, Prospectus Supplement and Pefvate Placement Memorandizm may be obtained by contacting CGM's Morigage Trading Desh at (212) 723-6217.

Total Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Collateral Summary Ranges (if applicable)
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Total Number of Loans
Total Outstanding Loan Balance
Average Loan Principal Balance
WA Coupon
WA Remaining Term (mo.)
WA Original LTV
WA FICO*
WA Seasoning (mo.)
1* Liens
Loan Type
ARM
Fixed
Geographic Distribution

ARM Characteristics
Gross Margin
Initial Periodic Cap
Subsequent Periodic Cap
Lifetime Maximum Rate

Lifetime Minimum Rate

1,616
$397,900,229
$246,225
5.568%

354

75.48%

699

2

100.00%

70.77%
29.23%

CA 50.53%
GA 15.22%
FL 4.97%

2.870%
3.608%
1.074%

10.923%
2.870%

$32,185 - $1,200,000
3.500% - 11.250%
118 - 360

21.28% - 100.00%
521 -814

0-9

2.250% - 9.500%
1.000% - 6.000%
1.000% - 2.000%
4.750% - 17.125%
2.250% - 9.500%

*Zero Values Excluded




The inforrnation berein has been provided solely by Citigroup Markets Inc. CCGM") based pect 1o the Monigage Loans provided by Homestar and its affillates, Neither Homestar nor any of rs affilales makes any representation a5t the securacy of complet eness of the informatlon
hereln. The information hereln s preliminary and supersedes any pror infarmation and will be superseded by the p rospectus supplement or Private Placerment and by any ather flled with the Securities and Exchange Commission {*SEC™). All assumptions and information In this
teport reflect chsJudgm.m 2 of his dote and re subject o change. Al analyses are based on certan assamptiors noied hereln od different ssumptions could yield substarilally different resuts. You sre astioned that there s no universally oxeptod maethod [or analyzing fioanetal isirumerns. You shovid
review the these and your actual be ties. Fusthee. CGM docs not guaraniee any results and there s o gusrantee s Lo the liquidhy ofthe instruments invotved in his anlysis. The desion to adow any strategy remains your responsibility. CCM for
any of 13 affliates) or{hcu aorrs. directors, analysum oy o Insc:\mnn red o here, and may. as princip al or agent, buy or sell In acdition, CGM may make 2 market it securities

referved 0 heroin. Nother e nor reflected 10 be, or constitute, orer to5ell or buy or a solichation of an offer 10 sell or buy any securiies, commadiiies af dertvalive Instruments rrentioned herein. No sale of any securl ies or derfvative
should be consummated withaut the pumhuzr st having recelved o prospectus and,if required prospecius supplemant. Finally, CGM hes ros addressed the legal. accounting and tax implications of the anafysis with respec 10 you. and CGM strongly urges you o seok advice lrom your counsel, accountant and tax
advisor. A final Prospecius. Prospectus Supplement and Private Placement y by g CGM's Mortgage Trading Desk at {212) 723-62 17

COLLATERAL TABLES - TOTAL POOL
Original Principal Balances of Mortgage Loans

Number of  Aggregate Original % of Aggregate Original

Range (5) Loans Principal Balance Principal Balance
25,000.01 - 50,000.00 17 $736,718.00 0.19%
50,000.01 - 75,000.00 84 5,343,377.00 1.34
75,000.01 - 100,000.00 146 13,042,267.00 3.28
100,000.01 - 125,000.00 172 19,303,033.00 4.85
125,000.01 - 150,000.00 194 26,661,629.00 6.70
150,000.01 - 175,000.00 134 21,685,335.00 5.45
175,000.01 - 200,000.00 122 22,911,917.20 5.75
200,000.01 - 225,000.00 79 16,812,988.00 4.22
225,000.01 - 250,000.00 78 18,506,337.00 4.65
250,000.01 - 275,000.00 79 20,738,888.00 5.21
275,000.01 - 300,000.00 85 24,460,020.00 6.14
300,000.01 - 333,700.00 66 21,099,510.00 5.30
333,700.01 - 350,000.00 23 7,906,800.00 1.99
350,000.01 - 500,000.00 187 77,966,976.00 19.58
500,000.01 -1,000,000.00 147 97,472,290.00 24.48
>1,000,000.00 3 3,516,100.00 0.88
Total: 1,616 $398,164,185.20 100.00%

Principal Balances of Mortgage Loans as of Cutoff Date

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Range (8) Loans Date Balance as of Cut-off Date
25,000.01 - 50,000.00 17 $734,708.66 0.18%
50,000.01 - 75,000.00 84 5,338,358.93 1.34
75,000.01 - 100,000.00 146 13,030,790.67 3.27
100,000.01 - 125,000.00 173 19,414,215.06 4.88
125,000.01 - 150,000.00 193 26,514,218.77 6.66
150,000.01 - 175,000.00 134 21,669,985.33 5.45
175,000.01 - 200,000.00 122 22,899,293.91 5.76
200,000.01 - 225,000.00 80 17,028,513.89 4.28
225,000.01 - 250,000.00 77 18,267,458.81 4.59
250,000.01 - 275,000.00 79 20,730,785.82 5.21
275,000.01 - 300,000.00 85 24,444,592.58 6.14
300,000.01 - 333,700.00 66 21,091,955.03 5.30
333,700.01 - 350,000.00 23 7,902,196.62 1.99
350,000.01 - 500,000.00 187 77,918,636.16 19.58
500,000.01 -1,000,000.00 147 97,398,418.58 24.48
>1,000,000.00 3 3,516,100.00 0.88
Total: 1,616 $397,900,228.82 100.00%
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The informat ion herein hs b ded solely by Citigroup Markets Inc. ('CGM") based with respec to the Morigage Loans provided by Homestar and s aMliares. Netther Homestar nar any of fts affiliates makes an ion 3 10 1he noturacy » 1 thy
hesein. The infarmation herein i preliminary and supersedes arty piof [nformarion and will be superseded by the p rospectus supplement or Private Placement ¥ any filed with the Securities and Exc jsshon (-SEC). ATl nd in this
report reflect CCMs )udgnem asofthis date and are subject 1o change. Al amlyses e based on certain assumpiions nold herein and differen assumptions coutd i substanuially different resuls, You ae cautioned tha there s no umv!rsaliy .mpud method for analyzing financial instruments. You should
review the ther these ices. Further, CGM does o guarantee any results and there is o guaraniee a5 1o the Liquidity of the ins involved in this any strategy rematns your responsibikity. CGM (or
any of 3 iflires) or their ocers, dernrs ma}ysu oremployees mayhave posmom in securities, commodties or derfvative instruments thereon referred to here, and may, as princip  or agent, buy or sell In addition, CGM may make a market inthe securiies
reforred to herein. Neither the d to be, of constitute, an offer to sell or buy or asalicitation of an offer o sell or buy any securites, dertvatlve & toned herein. Nosale of dertvative
should be consummated without the pur(huer trat mmgrmlwd a Finslly, CGM has not addressed the kegal, accounting and tax imptications of 1he analysts with respect to you, and CGM strongly urges you 1o seek advice rom your counse), sccountant and tax

pectus and. il required p:

advisor. A final Prospectus, Prospectus Supplement and Prvare Placerment Mermorandim may be obtained by contacting CGM's Mortgage Trading Desk at {212) 723.6217.

Current Mortgage Rates of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Mortgage Rates (%) Loans Date Balance as of Cut-off Date
3.500 - 3.999 16 $5,843,220.96 1.47%
4.000 - 4.499 101 31,240,815.94 7.85
4.500 - 4.999 255 76,812,036.25 19.30
5.000 - 5.499 270 71,837,196.33 18.05
5.500 - 5.999 380 102,018,657.47 25.64
6.000 - 6.499 239 52,064,964.71 13.08
6.500 - 6.999 144 25,568,131.67 6.43
7.000 - 7.499 55 9,612,593.58 2.42
7.500 - 7.999 81 14,265,134.87 3.59
8.000 - 8.499 26 3,271,219.97 0.82
8.500 - 8.999 19 2,768,178.85 0.70
9.000 - 9.499 7 678,380.10 0.17
9.500 - 9.999 16 1,405,736.08 0.35
10.000 - 10.499 5 289,470.13 0.07
10.500 - 10.999 1 132,785.77 0.03
11.000 - 11.499 1 91,706.14 0.02
Total: 1,616 $397,900,228.82 100.00%
Original Term to Maturity of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Original Term (mas) Loans Date Balance as of Cut-off Date
0-180 53 $9,146,366.47 2.30%
181 - 240 6 2,216,618.33 0.56
241 - 360 1,557 386,537,244.02 97.14
Total: 1,616 $397,900,228.82 100.00%

Stated Remaining Term to Maturity of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Stated Remaining Term (mos) Loans Date Balance as of Cut-off Date
61-120 3 $330,947.29 0.08%
121 - 180 50 8,815,419.18 2.22
181 - 240 6 2,216,618.33 0.56
241 - 300 i 252,687.19 0.06
301 - 360 1,556 386,284,556.83 97.08
Total: 1,616 $397,900,228.82 100.00%
Seasoning of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Seasoning(mos) Loans Date Balance as of Cut-off Date
0-6 1,602 $396,202,917.06 99.57%
7-12 14 1,697,311.76 0.43
Total: 1,616 $397,900,228.82 100.00%
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mmfmxmrmmhnbnn pmvldrdsoklybyCMsmqulobaanrleu Inc. (CGM )bau-doninformannnwhh respect o the Martgage Loans provided by Homestar and s aflate. Nelther Homestar oorany of ts filates makes any repy 2510 the accu b

heretn i preliminar or Private Placement y any othe Tled wiih he Securlios nd Exchange Cornmision (SEC™, Al ssuraptiors and iformatien I (his
rvpor\ ranﬂ CM s judgment a5 ol this Gate and are subject 15 dungz Al mrym ‘are based oncertain asumplmm noted hereln and different 1d different resutts. You od that there & \ly accepted method (unnalyz{ng financial et You should
revie these practices. Furher, CGM does not guarantee any results and there Is no guarantes as to the liquidity of th tnvolved in this analysis. The d (0 adopt . CGM (ot

anydm affilates) or thetr ofieer,directors, analysts or employces may have pusmmu in secufiies, commodities or derivatfve instruments thereor eferred to here, and may. & prioeip a or agent, buy of sell such securites, commadtes o dertvative insirumens. in addit 106, CCM mymm A matket i e sacuriies
referred 1 herein. Nefther the nformaiion o thessumigions refected bereinshould be corsirued 1 be, or consiate,an affer toselor by or asoliciation of an offer o ell ot buy any mentioned herein. Ko sale of any r dertvalve
should be consummated without the purchaset frst having received a praspectus and. If required Finally, CGM has not nddressed the legal, accountingand tax implications of the analysis wm. respect 10 you. and CGM strongly urges you to etk advie from your coursel, acrountant and tax
advisat, A final Prospectus, vrmp«mss\mpiemem and Private Placement Memorandum may be obtained by contacting CGM's Mortgage Trading Desk at (212) 723.6217.

Original Loan-to-Value Ratios of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Original LTVs (%) Loans Date Balance as of Cut-off Date
0.01 - 25.00 4 $787,066.29 0.20%
25.01 - 30.00 6 1,605,619.10 0.40
30.01 - 35.00 13 3,750,049.52 0.94
35.01 - 40.00 20 4,781,560.22 1.20
40.01 - 45.00 15 3,458,819.89 0.87
45.01 - 50.00 26 7,934,826.62 1.99
50.01 - 55.00 30 9,229,470.25 2.32
55.01 - 60.00 47 13,546,094.77 3.40
60.01 - 65.00 60 20,642,679.56 5.19
65.01 - 70.00 119 38,146,756.48 9.59
70.01 - 75.00 98 29,799,255.87 7.49
75.01 - 80.00 818 202,725,564.77 50.95
80.01 - 85.00 36 6,847,595.68 1.72
85.01 - 90.00 174 31,733,479.19 7.98
90.01 - 95.00 123 18,927,213.86 4.76
95.01 -100.00 27 3,984,176.75 1.00
Total: 1,616 $397,900,228.82 100.00%
Occupancy Status of Mortgage Loans
Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal
Occupancy Status Loans Date Balance as of Cut-off Date
Owner Occupied 1,188 $322,024,983.09 80.93%
Investor 373 61,908,846.31 15.56
Second Home 55 13,966,399.42 3.51
Total: 1,616 $397,900,228.82 100.00%
Property Type of Mortgage Loans
Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal
Property Types Loans Date Balance as of Cut-off Date
Single Family 981 $239,000,786.00 60.07%
PUD / Low Rise Condominium 504 123,605,293.10 31.06
Two-Four Family 131 35,294,149.72 8.87
Total: 1,616 $397,900,228.82 100.00%
Loan Purpose of Mortgage Loans
Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal
Loan Purpose Loans Date Balance as of Cut-off Date
Purchase 932 $202,474,859.79 50.89%
Cashout Refinance 486 129,845,962.94 32.63
Rate/Term Refinance 198 65,579,406.09 16.48
Total: 1,616 $397,900,228.82 100.00%
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The information herei s been pravided sley by Cligroup Global Maskes foc. (CGM') based on information with respec 0 the Mortgage Lasns provided by Homestar and s affilstes, Nexber Homestar nor any of s afflates uakes any cepresentation as 1 the puracy o completaness o the nformation

herein. The infarmatton heretn s preliminary and supersedes any prior informatton and will e superseded by the p rospectus supplement of Private Placement and by any other i filed with the Securities and Exthange Commission ("SEC™). A inthis
teport reflect CGM:s judgment as of this date and are subject to change. Allznalyses are based on certain assumptions noted hereir and different 1d yleld different results. You 4 that there 1s o universally accepted method (nr:r\nlyzlngﬂr\md!d instruments. You shoukd
toview the there may between these and your geactices. Furiher, COM does o garanice any resuls and there 13 o piaraniee a o he Hguidly o the bnstrument invohved [ ihts nnzlyﬁs The dectston 10 bdopt any sirategy femains your tesponsibliky. CCM (or
any of rs alliliates) of thetr directors, analysts or empl have positians {n securti dertvatlve Instruments thereon referred to here, and may. npnndpnlorngem buy of sell such e s 1n addition. CGM may make » marke inthe securhies
referred to heteln. Neither Lhe nor the flected herein should be ed to be, mrcommuln an offet to sell o buy or. ‘anoffer to seli derivative instr ""“"" herein. No sale of an derivative
should be consnmmaled without the purchaser fFst having, ctus and, if required Finally, CGM has not sddressed the fegal, xmunlu\glnd ax \mplications of the asalysis with respect (0 you, and CGM sirongly arges you toserk advice from your counsel. accounianyt and tax

 ivvor, A final Prospectus, Pmspecmx Supplement and Private Placement Memarandur may be obtasned by contacting CGM's Mongage Trading Desk at (212) 723-6217.

Document Type of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Document Type Loans Date Balance as of Cut-off Date
Full Income Documentation 424 $103,144,574.35 25.92%
No Income Documentation 264 65,362,183.45 16.43
Stated Income 928 229,393,471.02 57.65
Total: 1,616 $397,900,228.82 100.00%
Product Type of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Product Type Loans Date Balance as of Cut-off Date
Six Month LIBOR ARM 66 $18,320,900.62 4.60%
One Year CMT ARM 1 158,440.40 0.04
2/6 Hybrid ARM 529 117,970,931.53 29.65
3/1 Hybrid ARM 1 391,383.07 0.10
3/6 Hybrid ARM 243 53,004,704.43 13.32
5/6 Hybrid ARM 303 85,783,084.78 21.56
7/6 Hybrid ARM 13 5,306,967.91 1.33
10/6 Hybrid ARM 2 646,605.57 0.16
Fixed Rate 458 116,317,210.51 29.23
Total: 1,616 $397,900,228.82 100.00%
Index Type of Mortgage Loans

Aggregate Principal

Number of Balance as of Cut-off % of Aggregate Principal
Index Type Loans Date Balance as of Cut-off Date
Six Month LIBOR 1,156 $281,033,194.84 70.63%
One Year CMT 2 549,823.47 0.14
Fixed Rate 458 116,317,210.51 29.23
Total: 1,616 $397,900,228.82 100.00%
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‘I'he hesein by Citigroup clmankzu Inc. £CGM') based on nformation with respect 0 the Mortgage Laans pravided by Homescar aod s afiates. Netther Homesiar ncr aay of s afflates uakes any
heretn. The informatian heretn is preliminar pe by the prospectus supplement or Private Flacemen: and by any other filed with the Securities and Exchange Commission ("SEC). ALs

report mﬂxz CGM’s judgment uunm dzlzandzr-subjrq 1o thange. Al analyses are based noted hes Mdyleld results, You that there Is Ly aceepted method (nr mﬂyuna(\namal ummmems You should
roview the there may be di nd your practices. Purther, CGM dors ot guarantee any resufs and there i o guarantee s (o he liquidity of the rstruments nvlved in his anatyss. The

any of its afffiates) or their officers, dlredm analys!sn!emphyccs may! havnpmmomlnummkx commaodithes ot derivative Instruments thereon referred to here, and may, as princip al or agent, buy or sell such dertvative & \n sddtion GG ‘may make  masket i thesecuritics
refested to herein. Neither be canstrued (o0 be. or constitute, an offer 10 seil or buy or a sol analteroselior by any derivative instruments mentioned hereln, No sale of:

should be consummated withont the purvhxs"(hv havlngrmlveda nd. \frequired Finally. CGM has not addressed the kegal. 1 Tthe analysis with 1001, and CGM stronghy arges you 10 seek advice arn your counsel, accoutant and tax

advtsor A final Prospectus, Praspectus Supplement and Pmam Placement Memorandum may be ebizmed by mm.mngch 's Mortgage Trading Desk a1 (212) 723-6217.
Geographical Distribution of Mortgages Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

State Loans Date Balance as of Cut-off Date
California 547 $201,039,735.27 50.53%
Georgia 362 60,563,443.23 15.22
Florida 111 19,773,502.48 4.97
New Jersey 78 19,339,732.11 4.86
New York 52 14,310,738.28 3.60
Colorado 48 9,709,462.55 2.44
Texas 52 7,017,780.97 1.76
Washington 26 6,304,924.62 1.58
Nevada 26 6,157,809.48 1.55
Connecticut 22 4,806,680.48 1.21
North Carolina 24 4,550,797.02 1.14
Arizona 27 4,482,803.47 1.13
Massachusetts 17 4,467,337.08 1.12
Michigan 27 4,425,191.50 1.11
Other 197 30,950,290.28 7.78
Total: 1,616 $397,900,228.82 100.00%

Original Prepayment Penalty Term for Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Original Prepayment Penalty Term (Mos) Loans Date Balance as of Cut-off Date
No Penalty 991 $234,989,519.22 59.06%

6 30 10,699,850.43 2.69

12 65 18,799,381.44 4.72

24 204 56,507,218.26 14.20

36 163 31,813,110.21 8.00

60 163 45,091,149.26 11.33

Total: 1,616 $397,900,228.82 100.00%
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The information herein has been provided solely by Cmgroupclobal Markets Inc. rccw ) based on mfam\anon with respect 10 the Martgage Loans provided by Homestar and its affiliates. Nelther Homestar nor any of ts afTiliates makes any representation asto the seceracyor completencss of the information
hercin. The information berein is preliminary and supersedes o Private Placement fited with the Securitles and Exchange Commission ("SEC"). A and inthis

Y
report eflect CGMYsfudgment as of¢his dateard e subjoc 1o s change. Al anaiysu st plpontis assumpunm noted hereln and different could yteld fesuls, You ed that there ts lly acceped mathod for amlyﬂng fnancal Instruments, Yol shoukd
roview the there be practices, Further, CGM does not guarantee any resulis and there Is no guarantee as to the iquidity of the insiruments involved in this analysks. The decision to adopt any strategy remains your responsibility. CGM (or
any of s afTliates) or thetr officess, directors. :Miys{;m ve pastions in secuites, thercon referred to here, and may, as princip al of agent, buy or sell dertvative it I additlon, CM fmay make a masket in the securilies

rerrd o beret, Nokherthe formaton cr the wsumplons efected herein shoud beconsired o beor consue,unolfr tsellor by o a sl atomof an e Lo selor by arysecrites, et asrunen: tlomed erein, No sle of any dertvative
shauld be consummated withou! the purchaser ftst having reccived a prospectus and. if required prospectus supplement, Finally. CGM has not addressed the kegal sspect 1a you, and COM strongly urges you toseek advice [rom your counsel, accountant and tax

advisor, A fina) Prospectus, Prospectus Supplement and Private Placement Memorandur may be obtained hymmaﬂlr\g oM sMonmn'rmmg Deskat (212) 723-6217.

Fico Scores of Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Fico Scores Loans Date Balance as of Cut-off Date
Not Available 1 $180,800.00 0.05%
500 - 525 1 146,984.38 0.04
526 - 550 3 355,529.69 0.09
551-575 3 420,679.26 0.11
576 - 600 42 7,362,425.35 1.85
601 - 625 78 18,774,110.82 4.72
626 - 650 201 49,019,959.92 12.32
651 -675 284 63,367,707.59 15.93
676 - 700 285 67,160,494.21 16.88
701 - 725 253 64,507,940.94 16.21
726 - 750 210 53,082,761.32 13.34
751-775 153 44,815,316.99 11.26
776 - 800 93 26,282,335.78 6.61
801 - 825 9 2,423,182.57 0.61
Total: 1,616 $397,900,228.82 100.00%

Margins of Adjustable Rate Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Margins (%) Loans Date Balance as of Cut-off Date
2.000 - 2.499 584 $149,759,634.86 53.18%
2.500 -2.999 404 100,172,904.46 35.57
3.000 - 3.499 19 4,123,220.51 1.46
3.500 -3.999 4 439,612.88 0.16
4.000 - 4.499 4 986,937.10 0.35
4.500 - 4.999 3 713,630.91 0.25
5.000 - 5.499 11 3,094,711.70 1.10
5.500 - 5.999 10 2,385,692.76 - 0.85
6.000 - 6.499 27 5,331,932.91 1.89
6.500 - 6.999 27 4,397,178.12 1.56
7.000 - 7.499 33 5,615,589.71 1.99
7.500 - 7.999 16 2,554,374.49 0.91
8.000 - 8.499 7 1,050,259.62 0.37
8.500 - 8.999 5 600,926.32 0.21
9.000 - 9.499 3 321,530.16 0.11
9.500 - 9.999 1 34,881.80 0.01
Total: ‘ 1,158 $281,583,018.31 100.00%
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The herein has been pr by mgrpr-lanMa:kub Inc. CCM" basedon formation wihrespect o the Mongage Loansprovided by Homestar and s aiTiliates, Nether Homestarnor sy o s aflstes akes any ceprescrnaton u tothe accuracyor completencssof the iforstation
heretn. The preliminary bythep B i by any other fiked Exchange Commission ("SEC"). his
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review the assumptions; there may be dilferences between these assumptlons and your actua) business practices. Further. CGM does not guarantee any results and there Is 5o guarantee 23 to the liquidity of the instruments Involved tn this analysts. The decision to adogt any strategy rematns your resporsibility, CCM far
any of s fTilales)of thel officers,diectors, analstsor employees may have positons in securkes, commodities or derivative Lnsrurmen hereon eferred 1o here. and may. a5 pr\ndpal or agent, buy or sell such securities, commodities or detivative tnstfuments. i addition, CGM msy make a market in the securlties
referred to herein. Neirher: nor the reflected b Id be tabe, or constltute, an offer 10 sl of buy or ticlt f an affer to sell. derivative instruments mentioned herein. Ko sale of any dervative
xhoutd be comsurmmated withous e putchaser 15t having received a prespectus and. f equired Finally CGM has not adressed the legal, s counting ane tax kmplicatons of the anfysts with respect to you, and CGM strongy u7ges you 1 soeh advic {rom your coansel, accountant and 10x
advisor, A final Prospectus. Prospectus Supplement and Peivate Placement Memorandum may be obtained by contacting CGM's Mort gage Trading Desk a1 {212) 723-6217.

Next Rate Change Dates of Adjustable Rate Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Next Rate Change Dates Loans Date Balance as of Cut-off Date
August 2004 11 $3,685,225.00 1.31%
September 2004 26 6,422,040.55 2.28
October 2004 25 7,419,075.47 2.63
November 2004 5 953,000.00 0.34
September 2005 1 103,437.95 0.04
October 2005 5 591,116.72 0.21
November 2005 5 754,347.01 0.27
December 2005 14 2,204,909.07 0.78
January 2006 19 2,150,307.93 0.76
February 2006 26 4,798,481.34 1.70
March 2006 157 35,122,035.65 12.47
April 2006 254 59,649,501.86 21.18
May 2006 48 12,596,794.00 4.47
January 2007 1 151,595.43 0.05
February 2007 8 2,478,697.48 0.88
March 2007 66 17,890,670.05 6.35
April 2007 151 28,826,138.54 10.24
May 2007 18 4,048,986.00 1.44
January 2009 1 240,480.36 0.09
February 2009 31 15,634,090.32 5.55
March 2009 127 35,519,473.60 12.61
April 2009 114 27,607,089.50 9.80
May 2009 30 6,781,951.00 2.41
February 2011 1 75,908.69 0.03
April 2011 9 4,609,809.22 1.64
May 2011 3 621,250.00 0.22
March 2014 1 351,605.57 0.12
April 2014 1 295,000.00 0.10
Total: 1,158 $281,583,018.31 100.00%
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The Information herein s been rovided mk\?ybycmgmupclnhal Markets Inc. (CCM") based on mrurmmmwuh respect (o the Mongage Loans provided by Homestar and s afiiste. Nelm:rHnmcsxarnmtnyn(luamuaxn makes any tep asto fihe

herein. The e p o Private Placernent any filed with the Securities and Exchange Commission (SEC™). All nd i 0 this
report reflect CCMsJudymnl asf this date and are subjo(l © mnngn AU mapym "re baset o certain assUmpions noted hereln and difTrent assumptions could yield substanlally dilferent cesuls, You are cautianed that thero s oo umvem!ly acrepred method (nuna!yungﬂnancuﬂ Instruments. You should
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teferred to herein. Neither the information nor the assumptions reflected herein should be construed 1o be, or constitute, an offer to sell or buy or a solicitation of an offer to sell ar bty any securities. commodities or derivative tnstruments mentioned heretn, No sale of any securities. commoditics or derivative tnstruments
should be consummated wilhout the purchaser fFst having recetved a prospectus and, If required prospectus supplement. Finally, CGM has ot addressed the legal, atcounting and tax implicalions of the analysls with respect to you, and CGM strongly urges you toseck advice lrom your counsel, accountant and tax
advisor. A final Prospectus, Prospectus Supplement and Private Placement Memarandum may be obtained by contacting CGM's Mongage Trading Desk at (212) 723-6217.

Maximum Mortgage Rates of Adjustable Rate Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Maximum Mortgage Rates (%) Loans Date Balance as of Cut-off Date
4.500 - 4.999 1 $440,000.00 0.16%
8.500 - 8.999 4 1,407,237.89 0.50
9.000 - 9.499 38 11,398,341.69 4.05
9.500 - 9.999 131 35,258,344.53 12.52
10.000 - 10.499 199 55,387,937.90 19.67
10.500 - 10.999 261 71,820,481.72 25.51
11.000 - 11.499 162 37,611,690.67 13.36
11.500 - 11.999 120 24,860,375.20 8.83
12.000 - 12.499 70 12,731,975.15 4.52
12.500 - 12.999 55 10,521,639.34 3.74
13.000 - 13.499 27 5,877,904.78 2.09
13.500 - 13.999 40 7,588,511.70 2.69
14.000 - 14.499 10 1,510,079.07 0.54
14.500 - 14.999 14 2,012,995.04 0.71
15.000 - 15.499 7 814,629.36 0.29
15.500 - 15.999 12 1,744,832.65 0.62
16.000 - 16.499 2 181,798.49 0.06
16.500 - 16.999 3 239,454.85 0.09
17.000 - 17.499 2 174,788.28 0.06
Total: 1,158 $281,583,018.31 100.00%

Minimum Mortgage Rates of Adjustable Rate Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Minimum Mortgage Rates (%) Loans Date Balance as of Cut-off Date
2.000 - 2.499 584 $149,759,634.86 53.18%
2.500 - 2.999 404 100,172,904.46 35.57
3.000 - 3.499 19 4,123,220.51 1.46
3.500 - 3.999 4 439,612.88 0.16
4.000 - 4.499 4 986,937.10 0.35
4.500 - 4.999 3 713,630.91 0.25
5.000 - 5.499 11 3,094,711.70 1.10
5.500 - 5.999 10 2,385,692.76 0.85
6.000 - 6.499 27 5,331,932.91 1.89
6.500 - 6.999 27 4,397,178.12 1.56
7.000 - 7.499 33 5,615,589.71 1.99
7.500 - 7.999 16 2,554,374.49 0.91
8.000 - 8.499 7 1,050,259.62 0.37
8.500 - 8.999 5 600,926.32 0.21
9.000 - 9.499 3 321,530.16 0.11
9.500 - 9.999 1 34,881.80 0.01
Total: 1,158 $281,583,018.31 100.00%
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Initial Periodic Rate Caps of Adjustable Rate Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Initial Periodic Rate Caps (%) Loans Date Balance as of Cut-off Date
1.000 64 $17,042,000.62 6.05%
2.000 12 2,342,801.39 0.83
2.250 1 440,000.00 0.16
2.375 2 510,000.00 0.18
2.500 3 597,689.84 0.21
2.750 1 156,000.00 0.06
3.000 756 167,154,363.75 59.36
4.500 1 139,906.48 0.05
5.000 272 71,135,698.47 25.26
6.000 46 22,064,557.76 7.84
Total: 1,158 $281,583,018.31 100.00%

Subsequent Periodic Rate Caps of Adjustable Rate Mortgage Loans

Aggregate Principal
Number of Balance as of Cut-off % of Aggregate Principal

Subsequent Periodic Rate Caps (%) Loans Date Balance as of Cut-off Date
1.000 1,114 $260,696,359.19 92.58%

2.000 44 20,886,659.12 7.42

Total: 1,158 $281,583,018.31 100.00%
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